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Public Utility Bonds

Our Public Utility Booklet
ii now available for the use of
investors. This booklet em-
bodies a summary o recent in-

formation regarding 99 Publi:
Utility Bond issues which
we recommend for investment.

Send for Booklet No. 51
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We havo prepared circular out-
lining position of the" bonds,
which are nuw sellliu about 0.
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PARIS MARKET.

PARIS. Pah. 28. Prlcia stenrly on inn
Boursa Three p.r rent renin, 61

francs 75 rentlmea for KxcIihuko on
bondon. 27 frnnca 83 iciitlmra. 1'hu pur
seat, loan, 17 franca 90 oentlmcs.

FINANCIAL NEWS

AND COMMENT

Infprnntlonnl Crisis Restrains
Trading Further; Stocks

Set Back Again.

BETHLEHEM DROPS HARD

Rears Get Little Ammunition
for Raids in Reports From

Trade Centres.

Movement In the peneral stock mar-
ket yesterday were not significant of any
cliaiiRO In Wall Street sentiment or In

Him nttllude of tlie public toward upecu-Ihitli- o

opcratlonx. Prices again fluct-
uated under the Influence of the transac
tions of professional traders, who were
unwilling to make extended commitments
ror either account pending a clearer view
of the probable outcome of the interna-
tional situation as between the United
States and Germany, while the price
changes from the preceding day, as a
rule, were unimportant and not Illumi-
nating tin a guide to the course of mar-
ket values In the Immediate future.

It n as a stupid speculation, but not an
Illogical speculation. No one had looked

.for active movements. And no one will
look for expansion In dealings until cur- -'

rent uncertainties have been eliminated.
Wall Street Is not at all enthusiastic

regarding the situation In Congress, but
.it believes that the various elements wilt
'get together before final adjournment,
and that the thing which may bo best
for the country will lie aqreed upon, de-

spite tho efforts of lawmakers of tho
llryan typo not only to Impede measures
upon which tho financial and Industrial
prosperity of the country may depend,
hut also to tie the hands of the l'rcsl-- I
dent In the conduct of our relations with

'fi reign I'owers. Tho Street never has
been particularly enthusiastic over the
work of the present Congress, but It Is

I not openly criticising the legislatures at
this particular time, while It Is extend-- ,
Ing In Its advices to Its correspondents
In Washington the promise of financial
assistance In any undertaking which may

'appeal to the Administration In the pres
ent crisis. The uncertainty, however, as
to the probable course of affairs in Con- -
Kress Is intensifying the
In the securities markets, and to a cer
tain extent Is Inducing selling pressure
from stock market operators who find In
the absence of public support an argu
meat for lower prices.

Pressure of this sort was rather
marked at times in yesterday's) deal
Ings, particularly in the Industrial
shares. The movement failed to attract
outside liquidation, while on the decline.
especially that In the last hour, some
buying wa.s reported for the account of
siittantial Interests who apparently
were willing to ndd to their holdings any
amount of stock that might be offered.

ActunJ offerings, however, were light,
the gi eater part of the business repre-
senting little more than efforts on the
part of traders to make profits on
quick turns. In a few issues declines
ran In excess of one point, with an
escentlonal loss In Bethlehem Steel,
but In the. greater nuvber of Issues
final . quotations were riot materially off
from the closing of the preceding day.

Itenorts from trade centres presented
little upon which bearish arguments
could be bated, and the move
ments In the loan market represented
nothing suggesting an unfavorable
change In the position of money In this
country. Mates for call funds ruled on
an easy basis, while for fixed periods
accommodation could be had at attrac-
tive figures. The time money market,
however, was practically lifeless. In
foreign exchange the volume of Business
was light, with quotations fluctuating
w ithin narrow limits, except In the case
of Italian lire, which declined to a new
law record.

More than usual Interest was shown
tn money market circles over the prop-

osition In the Senate bill to provide
iihivv for emergencies, particularly as
the suggested bond Issue of 11 00,000,-on- i)

Involved the conversion privilege.
With buyers knowing that they will be
able tn convert their 3 per cent, bonds
into a Cinvernmpnt security bearing a
higher rate of Interest there will be no
lack of response to the offering, not-
withstanding that the' bonds cannot be
used as security against bank note cir-

culation. Sales were made In the course
of the day In the Stock Exchange of the
Panama 3s at 101.

PUBLIC UTILITIES.

Am Light A Traction. ..157
Am Light ft Traction pr.112
Artlroiulai k Pico Power. 3.1

Adlriunhnk Elec Pwr pf. 91

Am liua Electric. . 136
Am lias ft Electric pf.. 51

Am Power ft Light MV4
Am Pnwer ft Light pf... PI
Am Public Ptllltlc. ... 35
Am Public Ptllltle pf.. 70
Am W V ft Electric... 11

Am W W ft II partlr pf. 25
Am IV W ft 15 1st pf.... 70
Carolina Power A I.lght 41
Camllna I'nr I.t pf... loo
Cl'le Senlee, IiS
Cities Servile pf K&4
Cnluriido power 29
Colorado Power pf 91
IVinwIth Pr Hy ft I.t.... 57
Cimiwltli Pr Itr ft 1,1 if W)

Electric Komi Sb nr.. mn
Empire District Klii- - pf 61

I I O'lerui 1,1 ft. Tracllnn 1.1
' Federal I.I ft Trartlnn pf M
I li ft litre SccurlHe. 300

li ft llb'i' Seenr pf .. 92
Northern Ohio Klrrtrle . 10
Northern Olibi Elce pf. 79

North Out l.t & Pwr 10
' North Out I.t A Pwr pf. 54

Northern Staff Power .100
'

ViOthflli Slates Pwr pf. 91

Ozark Power ft Water.. .13

Pacific lias A Electric . 63
PaclAe (las A Eire pf... 91
Pllie ItlUlT pf 81
Republic tlr A I.t Co.... 43

' Republic Ily ft I.t pf... 71
Southern Cal Edison 93
Southern Cal Edison pf 106
Slalidwnl (las ft Klee. . 12

Stniiitsnl ft Klee pf 39

Tenii rty, I.t ft I'nr 8

T.lin Itr, I.t ft Pr nf.. 3S
t nltHl lias ft Klee 12

United Can ft I!lpc l.t pf 7
t'nlte.t liaa ft Vhc 2l pf 12

Pnltrrl I.t ft n
L'llltPtl I.t ft Rya at pf.. 75
Western Power 1T i
Wewt.rn Power pf 65
Yankln rilicr Power pf.. 99

Par Tabic $50.

Teh. 2S. Fell. 17.
Hid. Asked. Ilbl. A.ked.

DAILY1 TREASURY STATEMENT.

WASHINGTON.
relpta disburse Trfaatiry:

amnio.
Hwipta r.2,615.9S4
DUbtirefmfnta 78,814, 006

ivtb-l-t J25,9!.021
from cii.lotn. S779.I3S

3l .157 U0
114 112 114

21
4 81 84

141 1.W III
52 51
8 81 83
93 92
40 35 40
74 70 74
12 11 12
M 25 28
73 69 72
45 45 41

103 100 101
S 6 28

904 89H 901J
32 29 32

102 98 102
'fill 57 00

83 80 83
102 994 102
92 88
15 13 15
5S 51 55

325 V) 523
M 92 M
41 40 41

82 79 82
15 10 15

60 M AO

10.1 100 103
100 !ii 100

4 S3 45
C5 ft Ki
95 93 95
97 91
41 41 4

75 7.1 75
94 92 91

101 106 108
II 12 14
41 .19 4t
9 8 9

42 38 42
II 12 14

76 80
11 12 13
48 41 41

78
19 ITVi 19

67 65
101 99 101

lb. of
. anl nla of the

i nis

J5 25

52

90

W

97

80

77 76

67

m.

$504,114,147

J172,
rev

enue, urdluarj, I2.n78.D13, Income tai, 12.17,794 ;
S201,o56, national bank re-- i

for redemption, $1,398,161
Statement of Matrs Treasurer for
ibruary 27 !

OI'.NKItAI. FUND.
Uallahl cold $52,790,845
Alallable fllrer

Ktatea nutra.
.National biinlc notea and Pfderal

lpMrie .....,,
I'ertlned rherk. in banka
SubHbllarr allrer, minor coin and

bullion
Ptu'lBUKlfled (un.orted) currency
leno.ltH In banka and Philippine

currency In and
bank.

Pediiit rurrrnt llabllltlea

l.cal lear
676,S3e,155

192,008
temal

notes
rlied

Lulled

I'nlted

notea

allrer

20,613,192
13,051,070

20,304,064
9,186

11,414,129
880,109

Treasury M,6o4,Til

Amllablo Treasury
$175,667,.107
107,4.,7)

,N'rt balance In cenrral fund $08,211,607
RKSKRVIl FUND.

field coin and bullion $ts:.79,025
TRl'HT PIINP.

To redeem nutatandlnc cfrtincatfi..2,Ml,OX1,ltr7
Grand total cash asset la Trtasory, .t,U,IT9,M

1917.

Pay's isles 186,200
Year to date 10,441,200

Closing.
Hid. i Ask.

5

24
82
87H
87
42

106
63 M
41
HH
60W
25
18
MM
69
49T4
49
49T4
95

1114
Ultt
100

r.9

lion
124

62
46

35
79H

10174
99
KT4

112
93
58

118H
51 T

74H
1?

120
105

rj

67
47
22
53

1.53H
84
37 T

58 H
98

"Iti o
35
80

117
27
-- if
n.i
40
454
41
40

122
124
20H

101
63?i

112
112

38
88
29
22
25
39
40
30

240
162
110H

8S
53H

112
31H
41H

107
115

57 V

15
38
40
354
95
95
12
644

130
21
53

28,

524
444

774
101

18
704
924

114
126
S74
254'
694
53
67

1074
84
38
53
98
55
32
24

143
94
30
43
24
25

125
854
GO

1034
95
51
99

914
54
2
85
364
44

111
754
264
754

1014
924
53 V

3

5

224
26
20
92

179
27
58
984

102
144

22t
144
40
52

137
84
98
78
87

7
19

139
1194

56
51

106
10S
117
109
20
374
54
12
47
24
474
924
14
38
33

138

8
7

25
82
88
89
43

108
64
424
12
60
264
194
62
69
51
51
50
96

1124
1124
1004

112
126

65
464
44
364
79

102
99
15

114
95
60

1194
524
754

1
124
107

7

684
474
23
534

154
85
39

584
IOU

118
173

3574
804

118
274
22
55
45
45
41?s
43

123
125
20

103
644

1124
1124

38
884
30
23
26
39
42
31
U6

163
110
894
."4

113
31
42

110
120

37
16
40
41
36
954
95
13
65

135
22
55
56
44

80
102
184
71
974

120
1274

89
254
69i
534
68

1084
8
38
544

1U0
56
32
20

146
95
324
43
24
26

127
88
68

1034
110
BlU

10024
0!

93
54
27
684
37
45

112
754
27
76

102
92
534

14' 16
34

2244

21
93

180
274
59
99

107
15

223
154
40
62

137
84
99
79
90

9
21

140
119

62
108
108
11774
109

20
38
57
124
48
25
48
934
14',?
394

Dlr.l
R1.I

1

3341
140 I

10

7
4
8

8
4
6
4
7

8
8

34

34
6

Annual dividend rates are quoted in dollars.

Sales
300 Alaska Gold Mines
300 Alaska Juneau ...
600 .... f

100 pf
2000 Am licet Sugar

200 Am Ag Chemical
800 Am Can
100 Am Can pf
900 Am Car & Foundry
400 Am Cotton Oil
S00 Am Hide & Leather
200 Am Hide & Leather pf. ..

1600 Am lec
900 Am Unseed
100 Am Linseed pf

1800 Am Locomotive
100 Am Malt pf

60 'An Malt pf..!
800 Am Mult pi ctfs

19000 Am Smelt
100 Am Smelt pf

25 'Am Smelt pf
1B00 Am Smelt Sec A
200 Am Steel Foundry
300 Am Sugar
700 Am Tel 4 Tel
100 Am T T rets 1st paid. .

15 Am Tel A Cable
600 Am Woolen
100 Am Writing Paper pf....
200 Am Zlno

16(00 Anaconda
700 Atch, Top St Santa Fe. . .
200 Atch, Top A Santa Fe pf,
100 At, B A A
100 At Coast Line

3300 At, Gulf A W I
800 At, Gulf A W I pf
100 Barrett Co
900 Baldwin Locomotive ....
800 Baltimore & Ohio
100 Batopllas

2500 Bethlehem Steel
3900 Bethlehem Kteel B w I...
4000 Bethlehem Steel ris
1200 Brooklyn Rapid Transit..
leuu nuite A superior

800 California Petroleum ...
1300 California Petroleum pf.

700 Canadian Pacific
7600 Central Leather

200 Cerro de Pasco...-....- ,

2100 Chesapeake A Ohio...,
200 Chandler

1300 Chicago A
400 Chic A pf..
auu cnicago ut Western pf

1900 Chic. Mil & St Paul....
400 Chic. Mil St Paul nf.

3900lChlc, Hock Isl A Pac ctfs
5500 Chile Copper
1900 Chino Copper

200 C, C, C A St L
800 Colorado Fuel A Iron.

12000 Columbia O A E
100 Comp, Tab A Kec
400 Con Oas
115 Con Oas of Bait

2100 Corn Products
300 Corn Products pf

8300 Crucible
200 Crucible pf

76 'Crucible pf
6600 Cuba Cane
625 Cuba Cane pf
400 Denver & Illo Grande pf.

1900 Distillers Securities
2600 Erie

100 Erie 1 pf
100 Federal M A S pf
500 Gaston. W A W
100 General Chemical
450 General Electric ........

5900 General Motors
100 General Motors pf

2700 Goodrich
500 Great Northern pf
300 Great Northern Ore
100 Greene Copper
600 Gulf Steel
200 Harvester N J pf

5S00 Inspiration Con
100 Int Agr Corp
100 Int Agr Corp pf

1000 Int Nickel
1900 Int Paper

100 Int Paper pf.
100 Int Paper ctfs
500 Interlioro Con
300 Interboro Con pf
400 J Kayser
100 Kansas City Southern...
100 Kansas City Southern pf.
juii Tire

3500 Kennecott
2034 Kings Co L A P rts...

400 Lackawanna Steel
100 Laclede Gas

2550 Lee Tire
6600 Lehigh Valley

10 Lorve-Wil- es Biscuit 1 pf.
100 Lorlllard pf
200 Louisville A Nashville....
300 Mnckay Cos

6850 Marine
14000 Marine pf

700 Maxwell Motor
200 Maxwell Motor 1 pf
100 May Dept Stores pf

6500 Mex Pet
900 Miami Copper
100 Missouri Pacific pf w I..
200 Montana Power
400 Nat Lead
900 Nat E A K

1100 Nevada Con
600 N Y Air Brake

2100 N Y Central
100 N Y, Chi & fit L

3900 N Y. N H A H
W0 N Y, O A W
100 Norfolk So
400 Norf A West ox dlv
100
200
500
100

Norf A West pf.
No Amer Co
No Pacific
Nova Scotlu S & C.

300'Ohlo Fuel Supply..
1400 Ohio Cities Gas
100 Ont Silver
300 Pan-Am- Pet pf

3203 Penn H It
200lPere Marq w I

lOOlI'ere Marq prior pf w I.
2100l'hlla Co
1200 Pitts Coal ctfs
200 Pitts Coal pf ctfs
300 1'rensed Steel Car

1300 Kay Cons Copper
3500 Republic Steel

100 Republic Steel pf -

200 Saxon Motor
200 SenlMiurd A L
200 Seaboard A L pf
300
200 Shuttuck
400 St L & S F
815 South Pac ex dlv
100 8 P R Sug

2200 South Rail Co
400 South Rail Co pf

6500 Studebaker
150 Studebaker pf
600 Tenn Copper A Chem..

1700 Texas Co
100 Texas Pacific
400 Third Ave
600 Tobacco Products

3900 Union Pacific
200 Union Pacific pf
200 Un Cigar Stores
100 Un Drtirr Co
200 Un Drug Co 2 pf
600 Un Rv Inv
100 Un Ry Inv pf
300 Un Fruit

20900 U 8 I Alcohol
460 U S KmelUns

1200 U 3 Rubber
100 U S Rubtier 1 pf

82500 U S Steel
1511 II S Sleel pf
9500 Utah Copper

400 Utah Sec Corp
100 Va-Ca- Chem
200 Va Iron, Coal A Colto, , .
100 Wabash

1580 Wabash pf A
800 Wabash pf B

6900 Electric.
700 Western Union Tel
700 Wheel A L E

1000 Wheel A L E pf
2600 Willys Overland

100 Woolworth, F W
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NEW YORK STOCK EXCHANGE PRICES.
Wednesday, February

Northwestern.
Northwestern

ia

15600lReadlmr

Sears-Roebuc- k

WcstlriKliouse.

SUN,

1917.

Open-- I

lot--.

74,
7

25
82
884
88
43

10774
64
4S4
114
61
257i
19
524
69
60
60
504
98

112
1124
100
60

111
124

454
65
47
44
37
80

10274
100

15
113
95
594

119
52
764

1

125
112

12
68
48
23
53

163
86
38
58
98

118
172

35
804

11774
274
23
65
401
46
41
41

122
125

21
102

65
11274
112

39
89
307s
23
26
394
41
314

246
162
113

89
54

113
32
414

110
117

57
15
38
40
37
95
96
13
65

135
21
53
63
454;

2

102
19
7174
94

115
126

88
26
71
54
68

1074
874
394

66
32
25

146
9474
31
4274
24
25

127
8674
67

103
105
614

1004
5 7s

94
54
27
67
38

111
764
27
77

102
934
53
14
32 4

226
274
21
93

181
27
59

1004

15
226

39
62

84
98
78
90

19
140
124

56
5

106
108
117

illih- - low

454

103

154

137

84

1104
20
38
55
12
48

49
93
15
40
334

139

est.

1918.
750,900

30,912,700

74
7

25
82
88
88
43

10774
644
434
114
61
264
19
624
70
50
50
604
98

112
1124
100

111
125

1

60

454
65
47
44
37
80

102
100

15
113

95
594

119
624
76

1

1254
112

12
684
48
23
534

154
86
38
68
98

118

35
81

11771
274
23
65
10

46
42
41

122
125

21
102
654

1127s
112

39
89
3074
23
26
394
41
314

246
162
113

89
54

113
324
414

110
117

57
15
38
4074
37
96
96
13
65

135
21
53
63
45

2

77
102

19
7174
94

115
126
884
26
71
54
68

1074,1074
S7li
3'Jti

5341 534
nrif .' 'inn

254

664
32
25

146
95
31
434
244
25

123
8674
67

104
105
614

1004
574

94
64
27
67
38
454

111
76
27
77

102
93
53
14
32

226
274
21
934

181
27
59

101
1034

15
226
154
40
52

138
84
99
78
90
84

19
140
124

66
52

106
108
117
111
20
38
55
12
48
254
49
93
15
40
334

139

est.
7
7

24
82
874
88
42

10774
64
42
11
61
2574
19
624
69
50
50
494
954

112
1124
100

5974
110
124

454
65
464
44
364
794

1024
9974
10

113
92
584

119
6174
75

1

120
ion;

6
674
47
22
02

1534
8474
38
584
97

117
172
354
80

1174
26

40
454
41
41

122
125
20

101
63

11274
112

38
88
30
22
26
394
41
304

246
16174
1094

89
534

112
32
41

106
117

67
16
38
40
35
95
96
12
65

135
21
534
i3
444

2

102
174
70
94

115
1264

88
24
68
53
67

844
384
534
997i
66
32
2474

1424
94
31
42
24
25

127
S6
67

1034
105

51
100

6
92
54

67
36
44

111
75
26
7574

in:
92!

224

20
92

181

27:
98

1034

220
144
39
51

1374
84
98
78

84
19

1.194
1194

514
106
107
1174
109

20

54
12

25
47
924
144
33

7
7

244
82
87
88
42

10774
64
424
11
61
26
19
524
69
50
50
49
9574

112
1124
100
6974

no
125
464
65
464
44
364
794

102
9974
15

113
93
68

119
62
75

1
120
105

4
674
47
22
53

154
85
38
584
97

117
17

33
80

1174
274

il.t
40
454
41
41
-- V

125
204

101
64

1127a
112

38
884
30
22
26
394
41
31

246
16174
110

89
63

112
32
414

106
117
574
15
38
40
354
95
96
1274
65

135
21
634
53
444

2
77

102
18
70;
94

115
1264
884
26
69
53
67

107
85
38
63

100
56
32
25

146

31
43

25
127

67
103
105

51
100

574
92
54
27
67 V
36
444

111
75
26
76

102

1)3 lt t3Vi
14 14
32 32

58

14

90

56

38

47

38

474
27
20
92

181
27
58
99

1474

144
40
62

99
78
90
84

19
139

66
51

106
108

109

38
54
12
47
25
47
92
144
38
33

139139

1915.
228,743

9,979,700

9474

244

8674

924

274

1034

2214

1374
844

1194

1174

204

Ve- t-
Ctaanre.

1

34
74

.8

H
14

i
24
i

2

SVt

"v
4

4
4

1
74

4
1

8
7
7
1

14
1

1

"
4

1

2
4

14
1

"

74

"

"

2
1

3

1
1

4
4

24

14

14
1

"4
1

1
74
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Odd lota.
Whera a "o" foUowa a quotation It indlcaUa a bid or offer (or ten aharea.

BID AND ASKED PRICES.

Closlnr prices of stock a In which
were no transactions yesterdsy:
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AdanuKx.UR
AdvK.. Mii

rln ill an
A sxKub. nun
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Sugar. 61
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By. ,51
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.31
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10,'H
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July
Sept.
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Nov.
Aug.
Nov.

Kanaaa city .si".
City Term Rv 4i1 Nov.

Kau City Term Ry. 4H1 July
61 June.

Hon Tram 61 April
Pec. ims

New Kn Nav May
R..4l1 May

Otis Elevator
4t1 June

Corof Mar.
Arms .51

May
Utah Sept.

roan..
Westh A Mrjc 191!
Wine Rep Arms 31 Mar.

Rale. Due.
iooj4

Atsrnnttnn Oov't . .61
Argentine
City Fr. .91

Lyons. 61
City or Montreal,. .51

Montreal,, ,51
Dominion of .51
Dominion of Can. 51
Dominion or Can.

(Iu 61
O'l 31

Norway (iov't 61
Norway . 61
Pruv of Quebec .51
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511 llec.

Kept,
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7,5

Columbia. . ,30ij
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523
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6t0
15!

70
MasM-'p- f .'It

. no
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do nf . . 141 j
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NatlytlnlT,
NltyAflp.

NYilftSI.
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do nf .IK
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NOTAM tK
PacConsl, AO

do Ipf OR
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Pac.Mall. 20
iln nr . . OS

I'acTftT.. 211)4'
do nf . . OR

do Ipf
PeoftF.as. ft
PereMnpf
PCC'ftHI.. 7A

pr. ..111)1 izu
IMtlsStlpf.

PuliHertl 12A 130

Uulrksuvr z
do pf. . 2

RyHtlNpi. 48 U
pf. . . 0

Readlpf.. 40
Rrad2pf.. I j
RcnaftSarlCR
Rl.ftNFpf :m

2A
do pf 4H

S..aliAl.pfl2(l','
AO

do
StlilAllll.. j
do pf

Suit?. 41
tilt

Tolil'dpf U !'' J

I

do pr . 12
do cts.. 7
do IS

Twll'UT 02
do pf

Underwd
do pf 114,

. M
dn new.. U

UnCUMf. 4.1
do nf UK!

ttnCtofpflia
PnDelpf A2

.1 , r r.7
llSIAIpf.

IWmelpf.
PSH&lm. 1

Ot

do pf . 30
Weatelpf. 00wvnr 210
dn pf 112

4
WllsonftC 112 If
do pf 102

WltlvsOpf 07
4li

12A
WorthPM 21 '5
do 00
do II.. . 83
Ex-dl-
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Cotton OH .... 5

Am 4V ins
4

Rethlrhen Ntel CoS
l.t A Tr Cxi nm, mi

T Oo. 1911

Nor

Fed Hun

O

1917

1911

ll!
1511

, 111!
192)
1911
191!
1918
191!

Ky. J"iy m
1918
toil

Pic Ky Ml!
A P 1911

.51
. .61 H17

N Y N 11 A 11 R 1917

Co, . .51 1910
Pennsylvania 13. u

N 1919
Hem U M C. Ken. llPnltwl Co.. .51 1918

Cor.61
wabaan Kail .41 .11

K Co .51 Oct.
Co. 1914

Government Municipal.
Hid. Asked.

.
.

aieri. .a- -

or Bord'x,
Cltyof Fr.,

.51
Italivi 't
Newfoundland

Oov't.

Republic or .61
Ruhj.lan lloirrtlint

..660
.190 165

Ksch

Pk

N

70

.4300

43

...

Ref

.375

20

62

47

100

do

II

OH

112

AO

Tel

Co.

Val

July
July

April
April
Jan.

1.VI8

Kan

Co.

April

J..61
Fruit

W!3
ay

rrance

Firtb

...360

May IS, '33
May 1520
Nov. 1,'I9
Nov.
Dec.
May
Aug.
April
Dec.

19
17

1,'ls

l.'Jl
t.'Jl

15 '17

1S,'I7
1,'21

April

or I9is

12HC

offer

nid.Asked.

981, CM,

lOJW
97, pu

100',

V7t4

to'4

(91,
1001,
99'4

100'i

and

Argentine ivii

Can.

Russian Oov't. Feb. 1476
Ituaklan Oov't. . .61,1 1019
Switzerland Mar.
Nwluerland Mar.
United
United H.61
United Feb.

francs.
1 Dollars rublos.

NEW YORK BANK STOCKS.

America .

Atlantic

flattery P...
Bower)
Bryant

.
Chelsea
Chemical ..390

...
Coal

Colonial .

Cosmopolitan
Fast

Ave. .

.looo
Oarfleld
Oer-A-

E
Oermanla
dotham ..860

COMPANIES.

Alliance
,

Astor
Hankers ...

Mtg
Broadway,.
Brooklyn
Central

Commercial,.
Kuiplre
Kquitable,. .,500
F L

Kiilmn., .
Fidelity. ,,
Hamilton.
Hudson
hlnga
Lawyer

...

..250

..365

..640

Card-A-
Card-A-

Arulrre ,,
Falnrdo ,

Federal

Bld.AsVed

II

6

nf..U5

4 SO

MallFI

.

,

1 ,

Sent.

Rid. Attted.

Manainrt.
Mavl)H.

MAHI.new

NatCftS.

NalF.ftrn

.

PettlftM.

IMtkCnal.

HIsAV.

SloMhef

Teil'l.T.

TSbftW..

UnllftP

UNRIP

WellsFF.l.
WealMd..

Whlti-.Mo- .

Wlff'en
Woolwpf

follows

Feb.

Missouri

Morgan Wright.

PubSrr

Securities

.

Cltyof

.

July

Feb.
1.'2)

Nov
Issue

lm

..

Co
M.

F

91', 9P,

9t'i
IM,

I'!',

(41,

ihii, too',
l.'li 10',

Klngof Feb. 1,'IS
KlngofO 11.541 VH,

'Dollars 1.000
1,000

Fidelity

German

Surety

..261

..440

Federal

llarrfman N..J21
Hanover

Trad.
Irving
Liberty
Lincoln
Manlit
Mech
Market
Metro'n
Metro poll.
Mutual
Merchant
New Vetland:!!

v .N rl

Park
.

Peoplfs..

,

Second

2d Ward
Ki

Wash
West

Bld.Aske

County.

Produce

Sherman.
Seaboard

Yorkvllle

TRUST 8CRETT

Lincoln.. .100
Ciu

Melrpol

Mm of W
Surety.

N

New
NYTIIlolns
Peoples

Co
llealty Asxo

T.

Uu
MAT. ..4'.0

WA

STOCKS.

Uuantrwame.

N.'ftsl...t:io
Natllla.,,110

PFW40..1A7

liresStCpfl

11illman..l0OH

VaCaChpllO

SHORT NOTES.

Weatrheater.-IJ-

SUGAR

Afk
lP.lllllcOS
Mi'Muiiatl
2SIManalI
911 11 at Am

If.'. Mut-At- u

137Mlclilgan

120

117

Oct.
l.'li

Oct.

121

PI

Pi

tat National
93IN Nniucrn

CtlNlpn
llBwarner .,
til

1D.I

t tiers

.120
72
34
Aft
04 U

24

110

135

nr.
.7!
1H

1I7M

Pacific

Public

Union

HO

UO
127
MH

114
OR

113
23

"OK
A.
in
40

120c
21
(,.--.

1KI
M)
22

120
30

All
04
12
AA

77

an

pi

40U
101

43 1

42 H

4.1
2N
All

b0 4
lis
07',
(Ml
4ft

1711

44

0

tn
13ft
10ft
its

lift

10ft
UN

A3
10M
111 Ij

AO!,
IN

111

24 tj
41

270

.Ml
c.:l

OilU,
All

1211
211

07
Aft

a

ioo'i inotj
130', 100',

l, 99

97

Vi 100
99 68 'J
99U 1001,

10l,
991, 1001 1

101

lit1)
cat

iooi--
102

100
V9' 1001,

99
100 I'll

r:'9,ni,
1001,

78 13

96 W7

Oovt .61 ncc. lot
100',

"41, 9I,
100 IO0I,

100
ICO tool,
16

96
9i4 ira1,

Slj
96

M4H

V4't kSl,
.51,1 1270 1272

July M
Oov't .51 111 9'i's
Oov't ,51 1iJ

King or (1 11.61 (OS
IH, s,

ier
per

Am

4S0O

K.'J

.310

Atl Rrf lit.

2:1.5

Ry

119

Nat

State

Hide,

191!,

701
111

591
371

4"i
N Y .... 511

27(1

221
Exc 195

230
131
440

Ills

140

971

119

391

120
,154
.275

.510

AND
Bid.

Law T A

141
S1)

Mtge Bond., too
T 131

Nat .21!
T 911

York
91

Olleens

Title 0
Union

States.

.MWJ

Cent

ll.u,,

O'l

20

12'i

101

9514'

10! 106
1110

''ll

2V)

103

Asked
T. 110

T.6O0

34)

91
360
4M

1UM

IIS
OH TO I. 71

UT

2

00

08

IM

in

lllft

100

110

10ft

lot

101

100

114

GOSSIP OF WALL STREET.

Overt Ada and Investment.
Overt acts against the peace and pros-

perity this country being com-

mitted by Germany, but apparently the
Investment community not Alarmed
for the future American corporations,
the earnings which back actual
Investment values. There Invest,
ment liquidation and there nolndl-cation- s

that with Germany will
bring out Investment holdings. No good
reason advanced for panicky
feeling among the holders high grade
securities, but naturally with the
current uncertainty regarding Interna
tional developments new buying
stocks and bonds limited In splto of

2(0
710
.Ml
2J.1

j.i
3M
213
IH

600
515

200
240
130

413

123
110

400

(isl

1020
4.11

XI
140
160

of are

is
of

of are of
Is no
are

war

can be a
of

nil

or
Is

the lelatlvcly low prices prevailing.
Bunkers who are aEked what they be-

lieve the market will do say they do not
know how market movements will run In
tho Immediate future, for If they did
know, they say, they might become rich.
Hut they are quite willing to go on
tccord with the statement that It would
requite a tremendous reduction In the
earning power of our corporations to
make stock market prices dear at ruling
levels.

One I'.fTect of Market Dnlnras.
Tho perceptible slowing up of business

in the financial district, due to the Inter-
national crisis, tecalls to tunny house
managers the dull days of midsummer.
There has been decided weeding out of
employees In the last three weeks and
the Incompetents and misfits are leaving
the Street. The tremendous markets of

month ngo, when million share days
were of common occurrence, compelled
brokerage houses and firms handling
commodities to put on extra men,
even with the extra help work until far
Into the night was of every day occur-
rence. In the present restricted markets,
nceordlng to brokerage houso managers,
the clerical work necessary hs been
reduced approximately 50 per cent.

Ilethlrhrm Rtrrl Dnsrn.
Poor old Bethlehem Steel apparently

no longer has any friends among the
speculative element In Wall Street. The
stock, which speculators bulled to 700
last year, Is not In demand, but the
corporation It represents continues to
report a big volume of business, al-

though It Ii under the necessity of going
Into the loan market for funds for work-
ing capital. Big .business requires big
working capital and the Tlothlchem notes
recently offered are going well, accord-
ing to Interests Identified with the
financing. Bethlehem Steel A stock, rep-
resenting the old stock, ex rights
nx the 200 per cent, stock dividend, sold
yesterday at net loss of 8 points, at
121.!,, as compared with 140 on Feb-
ruary 20, when It first sold "ex." while
the I! stock changed hands under 106,
against 123 week ago. The rights sold
down 6 points.

American Tobacco.
The retirement of $25,989,400 In pre-

ferred stock of the American Tobacco
Company, with tho accompanying reduc-
tion nf Its authorized preferred from

to $54,010,600, Is another el-den-

of the stable, manner In which the
enmpnny has dug Itself In financially.
The proposal, as recently announced In
this column, will be considered by stock-
holders on March 14, and they undoubt-
edly will follow the desire of the direc-
tors. This preferred stock, now In the
treasury, was received In exchange for
preferred stock of the Liggett & Myers
Tobacco Company and the P. Lorlllard
Company. "The corporation has no ne-

cessity to dispose of this stock," said a
director yesterday, "and considers its re
tirement a benefit In further stabilizing
the remaining stock outstanding.

the Event of War.
There Is no reason to anticipate that a

declaration of war by this country would
have any Immediate effect upon the busi-
ness hltuatlon, other than that resulting
from additional stimulus, says. the Na-
tional City Rank in its March bulletin.
And It adds: "The Government has al-

ready entered the market for equipment
IPOs llnn supplies, nun cuniniuira 10 Kirai
9ij expenditures upon me army ana navy,

P9, looi, but doubtless Its orders would be In-I-

'!' created and expedited. The evperlenca
loo ioo'i of.otber countries, and our own as well.

tot',
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lllil.

971,
I fil a

17

"s

loo',

(1

C

I

S

N A

.

.

Manu .

.

Y I. I

?

'

'

'

I

v.

300

110
130
163

110
111

a

a

and

and

a

a

In

is

snows 111.il war mascs enormous ae
mands upon the Industries, hence thero
noubl be no reason to apprehend a sud-
den reaction from the present activity,
The dancer would be from the other side,
I. e, from an overstlmulus In certain di
rections at U10 expense of normal devel
optnent. The industries of this country
arc already working to capacity, and It
Ik dlfllcult to se how they could do
mote. Under such conditions tlovern- -
ment orders would crowd private busl- -
ness to the rear, create new demands for
labor and materials and probably raise
cfts to a higher level.

Economic DeranRements,
"Knllstments would necessarily ag-

gravate the scarcity of labor, and the
amount of business In sight would be
likely to stimulate further construction
unrk for the enlargement of industries.
These nic the Inevitable economic

caused by war, and in soma
degree ' wo have already been experi-
encing their effects. War Is not recom-
mended by any one who understands its
economic effects an a means of Increius-tu- g

the wealth of a country, but If war
must come It Is certain that the I'nlted
States Is more fortunate,!)' situated to
wiiiisiaiiii ii, iwts ureaier esinirces (k,

which to prosecute lt any of loou
the countries which have sustained such
marvellous exertions for two and one
half years."

'IRON AND STEEL CLIMB AGAIN.

I'iur Mt-tn- l brails llnrcli I'tisTard
l.nruc lnqnlry Coiillnuea.

and con uuin

rfspotlnrlu the car
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restriction produced by
i in an alie.-Kl- sold up market

Iron and hale fliakrn pnies out of
llieir sittiiuiiHrv III

unit all upward iniiiemetil ho
s'artisl Pig Iron has leu Hie and for
Hie first time in the picfcMU era pros-
Tterilv- - snnt melut is ii.tl - a ,11. tit,.. I

own

of (III

STEEL ORDNANCE STOCKS.
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Hill (E Wl. 535
Bliss (EWl nt

610 Can F ft F. .175
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Cm I")
so, Can Lip Pf 1H

Cm Westing 120
"0 Ciiibon Stl W

Carh nf 93
Cub St' ; nf
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Am pf
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Hid. All Co of A. 41

155 bi.l Cll
1:0 How

97U jtsi, How Ch id
1W
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9.' Fed Chem pf 01
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137 Grass 21

.100 110
liar Bros pt, 95
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771 SCO

lOIDu P P nw 223
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lojlEmp S ft 1 nf
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pt 7o
Mr id :

fool Nile BP IT:
pf 105

Mfg Ml
M
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CHEMICAL STOCKS.

Bid Ask I

Cfanamid 26 31 Hooker
Cyans II

Cos

.23".

10

Kreepnrt
ll'litirarselli .'.'II

Harrison Ilr.,197

ribWntlOl
ltOlEmp

7'llopklllA
lUlllnpkina--

IMilliken
IIOINllrs-B-

13iHScoilll
ffllTlioiiia

PXl'Wincb
SOllVondward

Hid
E C s,l

K C 11I SI
IM Ky tsnlvaj 230
tMfrnnino Ch

Co. II I! K,

".'.OiMutu.il Client 151
101 Alk 101
;:.'. Salt Mfg

Chem
103 Ch pf
.ViO'Semet Solmy 3:4
JlSlSnulb As Ch.
26Sulvay Proc ..3fti

205 Starul Chem, .115
100

235
104

too
119

13

171
110
59.1

900
67

BOND BUYERS WAIT

TO GET WAR PRICES

Believe Further Complications
With Germany Will Lower

Quotations. .

The demand for bonds continued quiet
yesterday. While Investment bankers
report plenty of funds available for In.
vestment, It Is found that whenever a
block of securities offered to Individ-
uals they express a desire wait. In the
belief that further complications with
tlcrmany will lower prices.

A fair demand is reported for the
Southern Unllway two year notes.

Lee, Hlggtnson & Co., as the head of a
syndicate of bankers, have practically
sold nil of an Issue of $5,000,000 of Pub-
lic Service Company of Northern Illinois
6 per rent, debentures.

In the railroad department of the bond
market on the Stock Exchange St. Louis
and San Francisco issues were fairly ac-
tive. The prior lien 4s were a shade
higher, but the 6a were slightly
lower.

Foreign government were heavy,
Anglo-Frenc- h 5s losing mora than half
a point. United Kingdom loans were
also slightly easier.

Industrials were Inclined to sag,
United States Corporation sinking
funds 5s declining of a point
and American Telephone and Telegraph

h. Lackawanna Steel Es were
under pressure.

Total sales amounted In par to
$.1,165,000, compared with $3,491,000 on
Tuesday and $3,248,000 a week ago.

Quotations on governments and sales
of bonds follow:
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Maturities

rPHE investor purchasing
first mortgaRc bonds

safeguarded under the
Straus Plan has an option
of maturities. As the bonds
mature in serial install-
ments from two to ten
years, he has an ample
range of selection.

rpHESE bonds are beinR
purchased in steadily

increasing amounts by the
most conservative investors
and institutions. They arc
of unquestionable sound-
ness and yield 5.
ONE of our officers will

the merits of
these securities. Call, write
or telephone for

Invtment List 1203

S .W. STRAUS
feu at it!

1IU
ws fi'Vs liearisnlaS

40C. VtJ t 1101

150 Broadway
Cortland 8064

CHICAGO CINCINNATI OETROTT

BAN mANClSCO MINNEAPOLIS

35 Years Without Lobs
to Any Investor.

MISCELLANEOUS SECURITIES.
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RAILWAY EQUIPMENT BONDS.

Quoted en a percentage
iirlljr
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